Co., bought the road, paying the Government debt in full with interest to date of purchase, and agreeing, furthermore, to buy up all the bonds secured by the first mortgage which amounted to $27,637,436 more. Thus the syndicate, when it acquired the property, assumed liabilities amounting in the aggregate to more than $81,000,000.l For this sum the purchasers received only the main stem of the Union Pacific extending from Omaha to Ogden. All the rest of the old system, including the Kansas Pacific, Denver Pacific, Oregon Short Line, and Union Pacific, Denver & Gulf, had already been lost or were about to be lost, through the foreclosure of other mortgages.
1 U.S. 2d mortgage bonds with interest..............$40,253,605
Union Pacific ist mortgage bonds................. 27.637,435
Securities in sinking fund brought by committee.... 13,645,250 Total......................................$81,536,290
The sum received by the Government, in full satisfaction of its claims, was $58,448,223, as follows:
U.S. 2d mortgage bonds with interest..............$40,253,605
Securities in sinking fund sold to committee........  13.645,250
Cash in sinking fund, taken over..................    4,549,368
Total................................... .$58,448,223
(Commercial & Financial Chronicle, January 15, 1898.)
This settlement was very advantageous to the United States. The Government had loaned to the company in bonds only $27,236,512, and it had not only got this sum back, with interest in full, but had saved in the thirty years almost or quite as much more through the economies secured in the transportation of mails, troops, supplies, etc., by rail instead of by wagon.